EIF and Cordiant offer innovative finance for innovative companies
Dec 12, 2017 - The European Investment Fund (EIF) and Cordiant have signed a guarantee agreement that will allow
the asset manager to substantially increase lending to innovative companies across Central, Eastern and Southeastern Europe. The relationship is anchored by a EUR 25 million initial commitment from EIF generating a loan portfolio
of up to EUR 50 million expected to mainly benefit companies in Bulgaria, Croatia, Cyprus, Estonia, Greece, Romania,
Turkey and Ukraine.
The agreement was signed under the European Commission’s InnovFin – EU Finance for Innovators initiative, which
is, backed by the EU’s research and innovation programme Horizon 2020. It demonstrates InnovFin’s continuous
support to innovative companies via both traditional and alternative lenders.
Cordiant’s origination, structuring and credit teams target privately-owned SMEs and mid-sized companies requiring
growth capital that are underserved by the traditional banking system in many frontier and emerging markets. Cordiant
offers borrowers a sophisticated capital solution with a higher degree of engagement than a typical lender.
EIF Chief Executive, Pier Luigi Gilibert, commented: “EIF is pleased to be supporting the financing of innovative SMEs
and small mid-caps and the development of an emerging asset class with a new type of non-bank lender. Under
InnovFin, the EIF has already supported similar funds which provide financing solutions beyond those offered by
traditional lenders. This alternative investment approach will help innovative companies to reach the next stage of
business development”.
Carlos Moedas, European Commissioner for Research, Science and Innovation, said: “This agreement with an
alternative lender is a new significant contribution to our efforts to widen Horizon 2020 support. It will enable companies
in many countries to innovate and grow, and to face up to competition from around the world.”
Commenting on the operation, Benn Mikula, Cordiant’s Co-Chief Executive said: “Cordiant is delighted to form a
partnership with the EIF. The InnovFin initiative is strongly aligned with Cordiant’s strategic objectives and together we
look forward to contributing to the growth of innovative companies in this core region for Cordiant.”
About EIF
The European Investment Fund (EIF) is part of the European Investment Bank Group. Its central mission is to support
Europe’s micro, small and medium-sized businesses (SMEs) by helping them access finance. EIF designs and
develops venture and growth capital, guarantees and microfinance instruments which specifically target this market
segment. In this role, EIF fosters EU objectives in support of innovation, research and development, entrepreneurship,
growth, and employment. More information on EIF’s work under EFSI is available here.
About Cordiant
Founded in 1999, Cordiant is an asset manager of emerging market private debt funds. Recent accession members of
the EU and adjoining countries are a core market for Cordiant. By focussing on businesses that support sustainable
urbanisation and the modernisation of agriculture, Cordiant seeks to marry attractive commercial returns with
sustainable positive impact. To date, Cordiant has made over 300 investments in more than 60 countries on behalf of
institutional clients that include large insurers, pension plans and G7 governments.
About InnovFin
The InnovFin SME Guarantee Facility is established under the “InnovFin – EU Finance for Innovators” initiative
developed under Horizon 2020, the EU Framework Programme for research and Innovation. It provides guarantees
and counter-guarantees on debt financing of between EUR 25,000 and EUR 7.5 million in order to improve access to
loan finance for innovative small and medium-sized enterprises and small mid-caps (up to 499 employees). The facility
is managed by EIF and is rolled out through financial intermediaries – banks and other financial institutions – in EU

Member States and Associated Countries. Under this facility, financial intermediaries are guaranteed by the EU and
EIF against a proportion of their losses incurred on the debt financing covered under the facility.
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Cautionary Notes
This press release contains “forward-looking information” about the Company, its strategy and expected financial
performance and condition. Forward-looking information include statements that are predictive in nature, depend upon
or refer to future events or conditions, or include words such as ‘expects,’ ‘anticipates,’ ‘intends,’ ‘plans,’ ‘believes’ or
negative versions thereof and similar expressions, or future or conditional verbs such as ‘may,’ ‘will,’ ‘should,’ ‘would’
and ‘could.’ In addition, any statement that may be made concerning future financial performance (including revenues,
earnings or growth rates), ongoing business strategies or prospects, and possible future action on our part, is also a
forward-looking statement. Forward looking information is based on certain factors and assumptions, including
expected growth, results of operations, business prospects, business performance and opportunities. While we
consider these factors and assumptions to be reasonable based on information currently available, they may prove to
be incorrect. Forward-looking information is based on current expectations and projections about future events and are
inherently subject to, among other things, risks, uncertainties and assumptions about our operations, economic factors
and the financial services industry generally. They are not guarantees of future performance, and actual events and
results could differ materially from those expressed or implied by forward-looking information made by us due to, but
not limited to, important risk factors such as level of assets under our management, performance of our investment
fund(s), pipeline, and administration, and cost efficiency in our investment management operations, as well as interest
and foreign-exchange rates, taxation, changes in government regulations, unexpected judicial or regulatory
proceedings, and our ability to complete strategic transactions and integrate acquisitions. We caution that the foregoing
list is not exhaustive. The reader is cautioned to consider these and other factors carefully and not place undue reliance
on forward-looking information. Other than specifically required by applicable laws, we are under no obligation (and
expressly disclaim any such obligation) to update or alter the forward-looking information, whether as a result of new
information, future events or otherwise.

